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Just as contemporary economics failed to predict the 2008-09 crash, and over-
estimated the subsequent brief recovery that followed, economists today are
again failing to accurately forecast the slowing global economic growth, the
growing fragility, and therefore rising instability in the global economy. This
book offers a new approach to explaining why mainstream economic analyses
have repeatedly failed and why fiscal and monetary policies have been incapable
of producing a sustained recovery. Expanding upon the early contributions of
Keynes, Minsky and others, it offers an alternative explanation why the global
economy is slowing long term and becoming more unstable, why policies to date
have largely failed, and why the next crisis may therefore prove even worse than
that of 2008- 09. Systemic fragility is rooted in 9 key empirical trends: slowing
real investment; a drift toward deflation; money, credit and liquidity explosion;
rising levels of global debt; a shift to speculative financial investing; the
restructuring of financial markets to reward capital incomes; the restricting of
labor markets to lower wage incomes; the failure of Central Bank monetary
policies; and the ineffectiveness of fiscal policies. It results from financial,
consumer, and government balance sheet fragilities exacerbating each other --
creating a massive centripetal force disaggregating and tearing apart the whole,
untameable by either fiscal or monetary means. This book clarifies how the price
system in general, and financial asset prices in particular, transform into
fundamentally destabilizing forces under conditions of systemic fragility. It
explains why the global system has in recent decades become dependent upon,
and even addicted to, massive liquidity injections, and how fiscal policies have
been counterproductive, exacerbating fragility and instability. Policymakers’
failure to come to grips with how fundamental changes in the structure of the
21st century global capitalist economy—in particular in financial and labor
market structures—make the global economy more systemically fragile can only
propel it toward deeper instability and crises.

 Download Systemic Fragility in the Global Economy ...pdf

 Read Online Systemic Fragility in the Global Economy ...pdf

http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M
http://mbooknom.men/go/best.php?id=B01BLWRS8M




Systemic Fragility in the Global Economy

By Dr, Jack Rasmus

Systemic Fragility in the Global Economy By Dr, Jack Rasmus

Just as contemporary economics failed to predict the 2008-09 crash, and over-estimated the subsequent brief
recovery that followed, economists today are again failing to accurately forecast the slowing global
economic growth, the growing fragility, and therefore rising instability in the global economy. This book
offers a new approach to explaining why mainstream economic analyses have repeatedly failed and why
fiscal and monetary policies have been incapable of producing a sustained recovery. Expanding upon the
early contributions of Keynes, Minsky and others, it offers an alternative explanation why the global
economy is slowing long term and becoming more unstable, why policies to date have largely failed, and
why the next crisis may therefore prove even worse than that of 2008- 09. Systemic fragility is rooted in 9
key empirical trends: slowing real investment; a drift toward deflation; money, credit and liquidity explosion;
rising levels of global debt; a shift to speculative financial investing; the restructuring of financial markets to
reward capital incomes; the restricting of labor markets to lower wage incomes; the failure of Central Bank
monetary policies; and the ineffectiveness of fiscal policies. It results from financial, consumer, and
government balance sheet fragilities exacerbating each other -- creating a massive centripetal force
disaggregating and tearing apart the whole, untameable by either fiscal or monetary means. This book
clarifies how the price system in general, and financial asset prices in particular, transform into
fundamentally destabilizing forces under conditions of systemic fragility. It explains why the global system
has in recent decades become dependent upon, and even addicted to, massive liquidity injections, and how
fiscal policies have been counterproductive, exacerbating fragility and instability. Policymakers’ failure to
come to grips with how fundamental changes in the structure of the 21st century global capitalist
economy—in particular in financial and labor market structures—make the global economy more
systemically fragile can only propel it toward deeper instability and crises.
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Editorial Review

Review
"[Jack Rasmus' book] offers the most pertinent analysis of the stagnation trap I have seen. There are many
steps to the analysis but it boils down to his Theory of Systemic Fragility. ... While Rasmus aims to provide a
theory of system fragility, in the process his analysis gives an incisive account of the stagnation trap...
Rasmus has made a signal contribution to contemporary economics and provided a vitally important X-ray of
the political economy of stagnation." -- Jan Nederveen Pieterse, University of California Santa Barbara, in
Perspectives Libres, 2016

"Systemic Fragility in the Global Economy (2015) … not only provides a theoretically-informed,
empirically-grounded diagnosis but also offers a wide-ranging set of policy recommendations aimed at
progressive movements... The case studies of the USA, Europe, Japan and China are excellent, typically
contrarian, and highly teachable. Many important and provocative arguments and points are made in passing
in these studies and they are strengthened by the more sustained theoretical analyses that follow. A major
contribution is the analysis of the complexity of shadow banking, an ill-defined term of art in most of the
literature." -- Capital & Class, Vol. 40, No. 2, June 2016

About the Author
is the author of several books on the USA and global economy, including Epic Recession: Prelude to Global
Depression, 2010, Obama’s Economy, 2012, and An Alternative Program for Economic Recovery, 2012. He
hosts the weekly New York radio show, Alternative Visions, on the Progressive Radio network; is shadow
Federal Reserve Bank chair of the ‘Green Shadow Cabinet’ and economic advisor to the USA Green Party’s
presidential candidate, Jill Stein. He writes bi-weekly for Latin America’s teleSUR TV, for Z magazine,
Znet, and other print & electronic publications.

Users Review

From reader reviews:

Troy Harlow:

Book will be written, printed, or illustrated for everything. You can understand everything you want by a
reserve. Book has a different type. As we know that book is important thing to bring us around the world.
Alongside that you can your reading expertise was fluently. A guide Systemic Fragility in the Global
Economy will make you to be smarter. You can feel much more confidence if you can know about
everything. But some of you think which open or reading a book make you bored. It isn't make you fun. Why
they could be thought like that? Have you searching for best book or acceptable book with you?

Shane Bodine:

This book untitled Systemic Fragility in the Global Economy to be one of several books that best seller in
this year, that is because when you read this guide you can get a lot of benefit in it. You will easily to buy
this kind of book in the book shop or you can order it by means of online. The publisher in this book sells the
e-book too. It makes you quickly to read this book, as you can read this book in your Smart phone. So there
is no reason to you to past this publication from your list.



Cheryl Estrella:

People live in this new day time of lifestyle always try and and must have the time or they will get lot of
stress from both day to day life and work. So , once we ask do people have extra time, we will say absolutely
without a doubt. People is human not really a huge robot. Then we request again, what kind of activity are
there when the spare time coming to an individual of course your answer can unlimited right. Then do you
try this one, reading books. It can be your alternative in spending your spare time, typically the book you
have read is usually Systemic Fragility in the Global Economy.

George Privette:

Systemic Fragility in the Global Economy can be one of your beginner books that are good idea. Most of us
recommend that straight away because this e-book has good vocabulary that can increase your knowledge in
words, easy to understand, bit entertaining but still delivering the information. The article writer giving
his/her effort to put every word into pleasure arrangement in writing Systemic Fragility in the Global
Economy however doesn't forget the main level, giving the reader the hottest in addition to based confirm
resource information that maybe you can be one of it. This great information could drawn you into brand
new stage of crucial imagining.
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